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Why does my property value change yearly?

As market value changes, so will the appraised 
value. For example, if you increase the totl 
value of your property by building a swimming 
pool, the appraised value would increase 
proportionately. The Property Appraiser 
doesn't create value but has the legal 
responsibility to discover value as it exists and 
appraise property accordingly.

If you think the market value shown on your 
TRIM (Truth in Millage) Notice is incorrect, the 
first and most successful option is a meeting with 
one of our appraisers. In this meeting you will 
review physical information on your property and 
review sales of other properties. You may also 
file a petition with the Value Adjustment Board. 
The forms are available at the Property 
Appraiser's Office. You must file the petition 
within 25 days from the mailing date of your 
TRIM Notice for your petition to be heard. 

Mobile Homes

If you own both the land and the mobile home, 
the mobile home must be declared as Real 
Property (RP) and a RP decal must be obtained. 
If you do not own the land but own the mobile 
home, you are required to purchase a yearly 
decal. 

Agricultural Classification

For property to qualify for agricultural 
classification, land must be used in good faith 
for commercial agricultural purposes. Please 
contact our office for more information.

What is Tangible Personal Property (TPP)?

What if I disagree with property values? 

TPP is everything other tan real estate that has 
value by itself. It includes such items as 
furniture, fixtures, tools, machinery, household 
appliances, signs, equipment, leasehold 
improvements, supplies, leased equipment and 
any other equipment used in a business. 



Amendment 10 "Save Our Homes"

In November 1992, voters approved an 
amendment to the Florida Constitution that 
limits the size of the annual increase in the 
assessed values of properties that have 
homestead exemption. Under Amendment 10, 
increase an annual assessment of qualified 
properties shall not exceed the lower of either 
three percent (3%) or the percent increase in 
the Consumer Price Index (CPI). Amendment 10 
provides that, when you sell your property, the 
property will be assessed at just market value 
as of January 1st of the year after the sale. 

Amendment 1

All persons currently receiving a homestead 
exemption and who continue to qualify for the 
exemption will automatically receive an 
additional $25,000 exemption on their value 
that is greater than $50,000 up to $75,000. No 
further application will be necessary. The 
exemption applies to all tax levies other than 
the school district levies and those for special 
benefits. Note: if the assessed value is less 
than $75,000, only a portion of the additional 
$25,000 exemption will apply. 

Portability of "Save Our Homes"

The Florida homestead exemption "Save Our 
Homes" benefit is now "portable" due to the 
passage of the constitutional Amendment 1 on 
January 29, 2008. This benefit is the difference 
between the assessed value and the market 
value of homestead property due to the annual 
limit on increases in assessed values. 
Portability means that you can transfer some 
or all of your old home's "Save Our Homes" 
benefit to your new home. You must complete 
a DR-501T form with your homestead 
application by March 1 of the application year. 
 
 Energy Exemption

Non-Homestead 10% Assessment Limitation

Florida law requires that all non-homestead 
residential property and certain residential 
and non-residential property be assessed at 
just value as of January 1, 2008. Thereafter, the 
property must be reassessed annually and any 
change resulting from the reassessment of 
such property may not exceed 10% of the just 
value of the property in the prior year. An 
application is required by F.S. 193.1556.
 

All Tangible Personal Property (TPP) accounts 
such as business, rentals and mobile home 
attachments will receive a $25,000 exemption. A 
DR-405 TPP tax return must be filed with this 
office in the initial year of application to be 
eligible. Exception: Mobile home appurtenances 
do not have to file as they will automatically 
receive the exemption. 

Who establishes the Tax Rate?

Local governements, school boards and voters 
establish the tax rate (millage) each year when 
they or their elected officials approve budgets 
or issue bonds for public improvements. The 
Property Appraiser does not determine the tax 
rate. 

Determining your property's value

The status and condition of your property on 
January 1st determines the property's value for 
the next tax year. Market Value is how much 
the property would sell for in an open market 
and under normal conditions. Market Value is 
determine by the following approaches to 
value: 
- analyzing the sales of similar property
- cost to reproduce property
- ability for the property to earn money
 
for more information on calculating your taxes 
visit www.acpafl,org.
 

Tangible Personal Property $25,000 

Under Florida Constitution, qualified residents 
may receive an exemption which reduces the 
taxable value of their property by as much as 
$50,000. . 

Homestead Exemption

Citizens who have legal or equitable title to 
property, occupy the home with the intention 
of making it their permanent residence by 
January 1st and timely file applications with 
the Property Appraiser's Office are eligible. 

Who qualifies for Homestead Exemptions? 

- Widow(er) Exemption
- Certain Disability Exemptions
- Veteran's Disability
- Age 65 or older with income requirements

Other Exemptions

Your exemptions will be renewed automatically 
yearly if you received an exemption last year, 
have not changed the title and still occupy the 
residence as a permanent home. A receipt will 
be mailed yearly in January. It is your 
responsibility to notify the Property Appraiser 
if your qualification for homestead exemption 
has changed. The last day for filing homestead 
by Florida Law is March 1st of the year you are 
qualifying for the exemption. 

Automatic Renewal for Exemptions

No! The exemption stays with the property only 
for the remainder of the tax year. You must 
make new application if you establish a new 
permanent residence before January 1st. Title 
and residency as of January 1st determine your 
qualification for homestead exemption.

Can Homestead Exemption be transferred?

The 2008 Legislature enacted a renewable 
energy source exemption. Devices installed 
before January 1, 2009 do not qualify. 


